e .
#stochasis

AEATIO TYNOY
2TOXAZIZ ZYMBOYAOI ENIXEIPHZEQN AE

«KAAAIKEZ ZTOXEYZEIZ»
KAAAIKH MEAETH: XHMIKH BIOMHXANIA

OL Suopevelc OLKOVOULKEG OUVONAKEG €Xouv TEPLOPLoEL TNV eyxwpla {ATNON XNULKWV
TPOIOVTWY, TOCO Ao TLG EMLXELPNOELS YLOL TNV TTAPAYWYN BLOUNXAVIKWY XNUIKWY 000 Ko
omd TO VOLKOKUPLA Yl KOTOVOAWTLIKA XNUKA Ttpolovia. EmutpdoBeta, n mMepLOpLOPEVN
XPNUOTOSOTNGN TWV EMIYEIPAOCEWY QIO TO XPNUATOTILOTWTIKO CUOTNUA €XEL SNULOUPYNOEL
SUOKOAilEC oTNnV el0aywyn amapaitnTwy a’ UAWY, EVW OTTOTPETEL KOl TIG EMeVOUOELG OE VEO
KeDAAALOUXLKO €EOTALOUO. OL SLATILOTWOELG AUTEC TIPOKUTITOUV Ot TNV KAASIKN LEAETN yla
™ «Xnukn PBropnxaviay, mou ekmovnoe n ITOXAZIZ ZopBoulol Emxelprioewv AE
(www.stochasis.com) tov AUyouacTto tou 2015, oto mAaiolo NG oelpdg HEAETWY ayopdg ou

dépouv tn SlakpLtikr ovopacia « KAaSIKEG ZTOXEVCELGY.

JUpdwva pe tov Npoedpo & AteuBuvovta TUBoulo TG I TOXAZIZ, k. BaciAn PeykoUla, To
2015 eKktipartol OtL umApée UIKPH avénon tng eyXweLOG TTapaywyns XNUIKWY TPoiovIwy oE
oxéon He 1o 2014. EWdikOtepa, To 2014 TO HEYEBOG TNC EYXWPLOC TTAPAYWYNG XNULKWV
npoiovtwy Slapopdwbnke og €2.025,2 ek. mapouoialovtag peiwon 18% évavtl tou 2007,
EVW TO HEyeBOoC NG eyxwplag ayopdg Stapopdwbnke os €3.933,2 ek., UELWHEVO KaTA 21%
oe oxéon pe 1o 2007. Ocov adopd oto 2016, mpoPAinetal avénon twv efaywywv, aAl\d
pelwon tng eyxwplag ayopdc. Emumpdobeta, mpoBALMeTal OTL Ta emopeva £tn (2016-2020) n
Tapaywyn XNUKWV mpoiovtwy mou adopolv oTnv Uyela Kol ota el5IKA XNUIKA (specialty)
Ba yvwplosl peyalUtepn avamtuln, eVvw TWV KATOVOAWTIKWY XNUIKWY Kol Twv Baclkwv
XNHUIKwy Ba akoAouBnaoeL pe xapunAotepoug pubuouG.
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‘Ocov adopd oTN XPNHUATOOLKOVOULKN KATAOTAON TwV XNUKWV Blopnxaviwy, cupdwva pe
Vv Kupia Mavaywwta Kokka, YrievBuvn tou tunpatog KAasdikwv Ztoxeloswv, Se5ougvng
NG OWKOVOULKNG ouykupiag, To EBITDA (%) Twv ETMIXEPNOEWV TOU KAASOU «KLVElTAL» OF
LKOVOTIOLNTLKA KOl OXETIKA otaBepd emineda tnv egetalopevn meplodo, Kupiwg Aoyw tng
KaAng Slaxeiplong twv  Asttoupylkwv  €€06wv. H T Ttou  Seiktn  kaAuyng
XPNHUOTOOLKOVOLLLKWY SATaVWV TwV EMLXELPAOEWV Tou KAadou, 18laitepa tnv nepiodo 2013-
2014 O6eixvel oOtL 6ev elval «sumpooPAntec» oe TUOAVEG UETAPBOAEC TOU OLKOVOULKOU
neplBaAilovtog oto onoio SpaoctnplomolovvTal.
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Mapd tn OXeTK OTAOEPOTNTA TWV NUEPWV €loTPAtNC TWV AMAITAOEWY TNV £€eTalOUEVN
nepiodo, oL avtiotoya XAUNAOTEPEG TLOTWOEL QMO TPounBeuteg, Slapopdwvouv
SLaYPOVIKA EAAELUPOTIKO TO GUVAANAKTLIKO KUKAWLA Tou KAASou. QOTO00, GNUELWVETOL OTL O
EUMOPLKOG KUKAOC TOU KAASou, AauPdvovtag umoyn kol Tnv amoBepatomoinon,
Sltapopdwvetal Slaxpovikd OeTIKOC.
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LupBoudor Emixeiphocwy

H otaBepdtnta tou meplBwpiou UIKToU KEPSoUG TNV e€etalopevn epiodo, AMOTUTIWVEL TNV
T(POOTIABELO TIPOCOPHUOYN G TWV ETULXELPIOEWV OTO SUCHEVEC OLKOVOULKO TtepLBAANOV, KUplwg
000V adopd OTN CUYKPATNON TOU KOOTOUG MWANCEWY, EVW N UELWGCN TWV AELTOUPYLKWV
€€06wv emédpaoe Betikd otn Peltiwon twy neplbwpiwv kEpdoug Tnv teAeutaia Sietia.
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H avaloyio kepdwv/{NUiwy Twv XNUKwy Blopnxaviwyv to 2014 Sopopdwbnke oe 29,6:1,
otav 1o 2013 kat to 2012 Atav 10,4:1 kat 2,6:1 avtiotolya.

MNogootd kepSoddpwv ko Inpoydvwy emyewpioewy (2012-2014)
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EmunpdoBeta, Slamiotwvetol OTL POALG 2 ot 10 peyaAUTepeg XNULKEG Blopnxavieg
eudavilouv cuvbuaoud EBITDA kot kepdwv tpo Gpopwv Kat anooBEcswv (wg % Tou KUKAOU
gpyaocwwv tou 2014) peyaAltepo amod 1o HECO OpO TOU OUVOAOU Twv efetalOUeEVWY

ETILXELPNOEWV.

Képbn Tpo Mopwy & Artoo Péoewy (%)

20%

EBITDA (%)

JNUELWVETAL OTL, N OMOTIMWHEVN oflo 35 YNUWKWV Plopgnxoviwy, HE OnUoCLEUpEva
OLKOVOULKA oTtolxeio yla kaBe €tog tng meplddou 2010-2014, oxebov TPUTAACLAOTNKE TO
2014 os oxéon pe to 2011, to omoio amoteAel otowElo MOV evioyUEL TNV a€lOAGyNon tng

nopeiag tou kKAadou.
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